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2| thereon fromi18.05.2019, due to secured creditor from Mis Chetandas & Sons The reserve price
|| and EMD ele are glven below

RE Address @ Bldg No. 2, Unit No. 201-202 & RDOA-IOOB.
Gr. Floor, Solitalre Corporate Park, Andheri Ghatkopar Link|
{India) Limited rosd, chakals, Andheri (Esst), Mumbal-400 083, Maharashtra,

APPENDIX-IV-A PUBLIC NOTICE FOR AUCTION - SALE OF IMMOVABLE PROPERTY

(Under Rule B(6) read with Rule 9 of the Soc.urlly Interest (Enforcement) Rules, 2002
WHEREAS, ASREC (India) Ltd, s a 1 and Asset R fon Compar!y
(herainafter referred o as "ASREC”) and secured creditor of Bormowear Account names by vidue of
Agaignment Agreement dated 27.10.2021 executed with Nay Jesvan Co-operative Bank Lid.
Acting In ts capacty es Trustes ol’ ASREC-PS 04/2021-22 and has acqdired the secured debt of
Mis Ci das & Sons | \. prietorship), Mr. Harssh Chaundas Motwanl
(Proprietor), Mr. B jand (G Mr,
Chetandas Motwani (Guarantor), Late Mr. C-hltl.ndu Motwani (Guarantor)
along with underying securities from the original lender; Nav Jeavan Co-operative Bank Lid,"
The Authorizad Cfficer of Nav Jeevan Co-operative Bank Lid (Assignor Bank) in exercise of powars
conferred under the Securiiization and Reconstruction of Financlal Assets and Enforcement of
Security Intersst Act, 2002 {SARFA_ESI} and Securly Interest (Enforcement) Rules, 2002, had issued
a dm'rand notice dated 24.05.2019 wls 13{2) of the said act calling upon all the aforesald borrowers!
Jquatantors in thelr ‘capacity for repayment of iotal oustanding ameunt aggreqating m
Ri. 48,76,490.16/<Rupees Forty Eight Lacs Seventy Six Thousand F
I'lurlrdnd Nimﬂy and Paisa Sixtean Only) As on 14.05,2019 with further interest
from 15.05.201%.n respect of the advances granted by the Nav Jeavan Co-operative Bank L, I1hir1
the stipulated peritd of 60 days as mantioned in the Demand Notices under Sec 13(2) ot
served upon he borrowers & Joint/Co-bormwers. Datal's of Tota! outstanding as haly‘.ﬂ@
Nameofthe Account | Facllities/Amount & ¥,

() Cash Credit Limit Ale No, 43500GR0808480 Rs,
10,13,545.41-a5 on 14.05.2019
Ms. Chetandas & Sons L Ve o el
iy A | effect from 15052018,
I Haras]) Ghatiiiae |(rn Term Loan A/C No.43500
Motwani {Proprigtor), 2% on 14.05.2019 ioaatl
Mr. Balram Jawahrani g |nt&'est
{Buaraniors), Eﬁﬂﬁlﬁa &
Mr. Jalkumar Chetandas 6l o Lk
Motwani (Guarantor], | 38.0n 14.08.20
Late Mr. Chetandas B
Motwani i
| (Guarantar) thiough his fegal heirs k

8015603 Rs. 3142,858.75 |
rther interest@ 12.50%

ether with further interesti@14 25% p.a +
% p.a thereon with affect from 15.05.2018
C Na 43500181 Sﬂﬁjﬁl% Rs. 4,08,658.00
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(E12.50% piah
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E‘ll’L"n]le.J;_Jl"

[Oulstanding Amount 047,490 16 - as o0 14052018

narsiGusrantorMerigagors having faiiad (o repay the enur‘
24.05.2019 under Sec. 13 (2) of {ne-said Act, within tha
: o aforesald Assi gament dated 27,10.2021

ited, the Authareed Oficer umsmzc {INDIA) LTD, In exerclse
lor Section 13{4) read wilf Enforcement of Securities (Interast) Rulss;
fssion of ihe below mentioned properties on dated 27.09.2022 with section

As iheBormowers, Joint/Co-
1 id demand

GUES B8 par sak
5:ipularnf iod of sutyla

in favor ,ASREC {l
of the powers oofik

dies have not been cleaned, Notice is hereby given fo the public in general and
int/Co-borrower and Guarantor(s) in parficular that the Authorised Cfficer hensty
antioned secured property for recovery of dues in the account, as per
| natice afier giving due credit (o the payment recaived subsaquent to
K notice, under the Securilization and Reconstruction of Financial Assets and Enforcamant of

rity. Intarest Act 2&32 ani henoe the tendersibids are invited in seaed cover for the purchase
me suoured )

Whatever Condition there is" and “NO RECOURSE" bass for recovery of Aggregate
combined tolaiof Rs,48,76,490.16 (Rupees Forty Eight Lacs Seventy Six Thousand
Four Hundred Ninety and Paisa Sixteen Only) As on 1408 2019 with further |nfsrest

Reserve Price.

EM.D. | Bid Incremsntal |
(Rs.in Lacs) :

(Rs.in | ValueRs, in

Description of the Property F
Lacs)

Shop Af6 Ground floor + Basement situat-
ad at Old Dalda Depo, Ward No-17, Khata
No, 865, bearing City Survey Chalta'no
| 345, Shivaji Chowl, Ulhesnagar 421 003 |
| Arsa 450 sq.ft on Ground FlooriProperty
area is 250 sq.f and remaining 200 sq.ft Rs 43.75 | Rs.4.37 Re0.25 |
Is open Space) & 450 sq.ft in Basement
amma tofal bearng 900 sgft Owner: | | |
Chetandas Motwan|, Bounided by East| |

-Passage, West- Building, South- |
| Building, North- Passage 10 SRS el e d

£RE £
The property shal be sald svictly on YAS: IS WHERE IS, “AS IS WHAT 1", “As Is{

Details of auction:
! Auction Datae & Time: 18082025 at 411 00 A M 1
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"| | EUTICITNG. WOy Fassale

“Datalls of auction:
Auction Date & Time: ﬂ{g%?ﬂdﬂ ?
Cotation of Bi0 o Eeom 30,0715

Last date & time for submission of Bid Forms: Till up to 1B 08. 2025— 5. 00 p.m.
Venue of Bid Forms Collection/submission & Venue of Auction & Bids
opaning: From the office of ASREC (INDIA) Lid at 2"”2¢ 34 ding No. 2 Soifairs Comporals
Park, Andher- Ghabopar Link Road. Chakst -0.}}53 Tancer Forms oan
250 te downicases fom e websie of AS ‘\ -‘i..u mm:m“«:&;
| | tendery reveevet Iy ASREC s be tpena By e Autormed Ofcer 2 S Bove mentonsd ofice
socress on 18082025 & 71 D0 A M eferer raese baddng, Ty ke P

3 TERMS & CONDTIONS:

A1 1. Tothe best of knowisdoe ond mhmaon of e Autorised Oficer. ere s o encERranes
,‘- o0 e property. The intending Siider souc maka thesr own independisnt snguiries ragarding
:i encumbrancas, e of prooerty out or sus o 2nd daimsirighisidues aflscting The property oricr
E

to submiting their Bxs. The public aucon aovartsement does nol constiute and wi not be
:Les_rm_db:wﬁtnv,.__ = 3y T of ASREC. The property s being

views,
2. Auction will be held Tor the enfre prosarty 3s stated above on “As Is whlnll .

what [s” and “As Is Whatever There is” a~d No Recourse basis”.
1 3. 5 in the prescribed format given in the tender document shall be submitie
Officer of ASREC (India) Lid., Bidg. No. 2, Unit No. 201-202A & 200-2028,
Comporata Park, Andher Ghatkopar Link Road, Chakata, Andneri (East), .
5id form o EMD recelved after 5:00 p.m. on 18.08.2025 for any reasop, whiBeeve
entertained. Bid without EM‘DMMrE]ecled .

N0 De same way, The END
} of their bank account to

1 praper refund,
The sua:assiul biddar shall Immediataly |.e. on the sa
case may be, deposit 25% of the sale price (i
rised Officar and in defaull of such daposit, E3

8 -’ EMD amount deposiiad) o the
& forfelled and e property shall be

=cid again ®
The balance amount of the sale price shall ba,GN oW or before 15th day of confirmation of sals
of this proparty or such exiended period ag Qﬁ ‘agread upon in wiiting balween the secured

i ofgiyment within above stipuiated fime perod, the
afy£hall be resold and the defauling purchaser shall
3 ﬁaﬂdhmhmmllmmmmwﬂ
Mes/conditions prescribed under the Secur

h Enfomemoi'no!Senﬂﬂylnmﬂm.mD?

count No.: 008020110001529, with Bank of India, SSi,
3 IFSC Code : BKIDO0OD0SC Name of the Beneficiary :
21-22 TRUST, or by way of Demand Draft deawn in favour of ASREC-
-22 TRUST drawn on any Nationalized o Schaduled Bank and payabls in

led bidders. can inspact the property on 12.08.2025 from 02.00 PM lo 04.00 PM.
t Detalls: M. Harshad V. - Call No. 9594592‘251 022-61387057 Mr, A,
anath Rao - Cell No. 9892911241, 022 — 51387'057. Mr, Jagdish Shah -
all No. 70214 28336, 022 61387042 may be tontacted for any quen.
(¥Y. The Authonsed officer has every right to accept or reject any or all offers andior madify oy terms/
conditions withouf @ssigning any reasons thereaf
. The successiul biddar would bear the charpgsffess payable for fegistrafion, stemp duty,
registration fee, incidentat expenses elc. as applicabls as par |aw.
. 2ri compliznce of the lerms and condition of sale and on confirmation uf the salé the Authorised
Cfficar shall issus CERTIFICATE OF SALE in faveur of the successful Bidder.
ihe avent ine auction scheduled hereinabave fails for any reason whatsoaver, ASREC has the
rght 1o sell the secured asset under auction through this Notics by way of PRIVATE TREATY or
the provisions of Rule 8(5) of tha Security Interes! (Enforcement) Rules and the SARFAES)
002
ighest bid will be subject 1o approval of the secured credliorAuthonised Officer.
S NOTICE SERVE AS 15 (FIFTEEN) DAYS NOTICE TO THE BORROWERS
JOINT/CO-BORROWERS/SURETY FOR SALE OF SECURED PROPERTY
IDER RULES 8(6) & 9(1) OF SARFAESI ACT AND SECURITY INTEREST
FORCEMENT) RULES ON THE ABOVE MENTIONED DATE IF THEIR
STANDING DUES ARE NOT PAID IN FULL.

PDate: 30.07.2025 Authorised Oﬂgﬁ‘d‘:':
L jace: Mumbai ASREC (India) Lid




